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Weekly Dossier 
2nd December 2017 

Outlook 
Prevailing trend is your friend except when it bends  !! 
 
This week Nifty did not move as per our expectation and again ended the week below its 30 daily EMA. It broke down the lower end of the 
trading range, 10280 to 10490, defined by us in our previous weekly note. Hence, correction might get deeper as long as trades below 10280, 30 
daily EMA. Further, thorough technical study of the weekly as well as the daily chart patterns suggests Nifty trading range for the coming week is 
expected to be 10,280-9880. 
 
On the last trading day of the week, Nifty ended 1.02% down at 10121.80. A positive opening followed by intense sell off from day’s high 
10272.70 led to a huge bearish candle. Ending the last session of the week on extreme bearish note is definitely a concern for the short-term 
bulls, especially when Nifty is ending the week below its 30 daily EMA. Further, it has achieved our downside target of 10140 as communicated in 
our previous daily outlook. On the long-term chart, it has come down to the midterm upward trend line, connecting Dec’16 low of 7894 and 

Sep’17 low of 9688, placed around 10100, which may act as the immediate pivotal 
support. Also, the previous double top on the weekly line chart placed around 10080 levels is 
still well intact. Hence, the narrow zone of 10100-10080 may act as the key support for the coming week. However, breaking down the 
pivotal support is an indication of short-term bearish reversal. Next, downside pivotal supports are placed around 9990 and 9880. On the 
other side, Nifty is likely to remain under pressure as long as it trades below its 30 daily EMA placed around 10280, most crucial resistance 
for the coming week. 
 
Nifty ended 2.58% down on weekly basis at 10121.80. Nifty recovery from 10100 levels did not make a full length movement as expected. It 
reacted down sharply from the weekly high 10409 towards ending the week below its 30 daily EMA. This time, Nifty retracing back to 10100 
levels is not so encouraging for the bulls. Hence, retracement against the broader uptrend 
may persist in coming sessions as long as it trades below 10280 levels. Midway resistance 
is placed around 10190. 
 
Nifty overall chart pattern on different time frames shows; it nosedived from the weekly 

high towards finishing off just above the pivotal support zone 10100-10080. Chart pattern suggests, it is difficult for Nifty to recover above its 30 
daily EMA. Hence, Nifty sideways movement with downward bias in the price band of 9880-10280 is quite likely.  
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10100, 10080, 9990, 9880 Resistances- 10190, 10280 
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          Nifty Intra-week Chart 

Open positional calls- 

T+7 Pair strategy call (5 trading ses-

sions left)- 

Leg1- Buy HIND PETRO Dec Fut (CMP- 

410.45) on dips @415 for the TGT- 

435, SL- Below 405 

Leg2- Sell TATA MOTORS Dec Fut 

(CMP- 399.90) on rise @415 for the 

TGT- 395, SL- Above 425 

Upcoming Events:  

-Domestic : RBI Monetary Policy, India Nikkei Services 
PMI WPI for November 2017, India’s Foreign Ex-
change Reserve for the week ended December 01, 
2017.  
 
-Global:  Japan Consumer Confidence for November 
2017, The U.S. Factory Orders for October 2017, 
China Caixin Services and Composite PMI for Novem-
ber 2017, Japan Services PMI for November 2017, 
The U.S. Balance of Trade for October 2017, Euro 
Area Retail Sales for October 2017, he U.S. ADP 
Employment Change for November 2017, ECB Non-
Monetary Policy Meeting, Euro Area GDP for Q3 
2017, ECB General Council Meeting, Japan GDP for 
Q3 2017. 

News Updates : (Page  4-13) 

Global News: (Page 14-18) 

Economy News : (Page 19) 
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Weekly Chart of Sensex FII Derivatives Flow (In Crore) 01-12-2017 

Institutional Flow (In Crore)   

Market in Retrospect 

Market Turnover (In Crores) 01-12-2017 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 2696.32 2765.20 -68.88 

Index Option 50071.69 49123.59 948.10 

Stock Future 8519.04 8984.67 -465.63 

Stock Option 5482.93 5501.37 -18.44 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4564.7 4258.59 306.11 -2466.45 -14247.00  

DII 2335.29 2159.1 176.19 1791.08 10087.31 
Name Last Previous 

NSE Cash 28450.31  52395.07 

NSE F&O 441292.94  1500477.52 

BSE Cash 4,429.79  4,368.95 

BSE F&O 0.28  0.29 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

The Indian benchmark indices witnessed a deep correction this 
week as the bears were able to maintain an upper hand over the 
bulls in four out of the five trading sessions. Both Nifty and the 
Sensex are trading about 3% below their 52-week highs. Slew of 
events scheduled in the next few weeks kept markets on tenter-
hooks. 
 
The frontline indices started the week on a positive note, however 
the indices witnessed selling pressure for the next four consecu-
tive sessions resulting in a bloodbath. Nifty started the week at 
10,361.05 and traded in the range of 10,108.55-10,409.55. It end-
ed the week at 10,121.80, down 2.58% from last week's close. 
Sensex too ended the week with a loss of 2.51%, to settle at 
32,832.94. This was Sensex’s weakest closing since November 15, 
when it had finished at 32,760.44. 
 
Broader market indices also witnessed selling pressure this week; 
Nifty Midcap indices lost 1.46%, while the Small cap fell 0.77%.  
Sector wise, except Nifty Realty (+0.42%), all sectors ended in red 
this week, the top losers being Nifty PSU Bank (-6%), Metal (-
3.93%), and Energy (-3.27%). 
 
Although India’s gross domestic product data was mostly in line 
with the expectations, it failed to lift the market sentiment. Inves-
tors should closely monitor the upcoming events such as cash re-
serve ratio, interest rate decision, reverse repo rate and M3 mon-
ey supply data. 
 
Stock wise, Bosch, Maruti Suzuki and Bharti Infratel were top gain-
ers during the week gaining 5.44%, 1.43% and 1.35%, respectively. 
Whereas, Hindalco, Vedanta and Tata Motors were among the top 
losers, declining 6.48%, 6.28% and 6.25%, respectively. 
 

Name %5D Day Volume Avg 5 Day Volume %1D 

Bosch 5.44              43,713.00               45,847.00  1.70 

Maruti Suzuki 1.43           436,589.00            405,978.20  0.12 

Bharti Infratel 0.59 1.35       3,519,059.00        5,806,003.00  

NTPC 0.08 0.55       4,373,192.00     12,477,150.00  

Coal India 1.36 0.20       1,987,545.00        4,532,950.00  

Name %5D Day Volume Avg 5 Day Volume %1D 

SBI 5.91    16,425,620.00     16,827,240.00  2.37 

Aurobindo Pharma 5.97       2,552,001.00        2,494,972.00  2.95 

Tata Motors 1.30 6.25       7,959,197.00     10,419,280.00  

Vedanta 2.96 6.28       8,975,712.00        6,848,791.00  

Hindalco 2.12 6.48       7,209,250.00        7,955,654.00  
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MSCI Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

World 2069.37 0.48 1.17 5.40 21.09 21.19 18.07 2.41 2.35 0.38 

ACWI 503.47 0.02 0.92 5.12 22.13 20.29 17.45 2.31 2.25 0.39 

Asia Pacific 169.92 1.83 0.05 6.05 25.23 15.61 14.83 1.61 1.58 0.29 

EM 1115.94 3.32 0.91 3.01 30.81 15.34 13.77 1.74 1.69 0.43 

US European In Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Dow Jones 24231.59 2.86 2.94 10.21 26.40 20.35 19.32 3.80 3.79 0.17 

NASDAQ 6847.59 0.60 1.23 6.41 30.29 42.83 24.38 4.01 4.11 0.38 

S&P500 2642.22 1.53 2.10 6.69 20.54 22.27 19.75 3.26 3.15 0.20 

CBOE VIX 11.43 18.20 25.05 12.83 19.05 N/A N/A N/A N/A 1.33 

FTSE100 7300.49 1.47 3.44 1.50 8.47 21.75 14.87 1.89 1.88 0.36 

CAC40 5316.89 1.36 3.64 4.17 17.40 18.27 15.65 1.61 1.59 1.04 

DAX 12861.49 1.52 4.58 6.27 22.33 18.86 14.51 1.84 1.75 1.25 

Asian Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Nikkei225 22819.03 1.19 1.24 16.97 23.84 19.57 19.30 1.90 1.88 0.41 

Hang Seng 29074.24 2.65 1.65 4.81 28.85 13.59 13.08 1.37 1.35 0.35 

STI 3449.54 0.21 1.99 6.76 18.16 11.26 15.83 1.24 1.26 0.47 

Taiwan  10600.37 2.34 1.86 0.29 15.35 15.53 14.76 1.75 1.86 0.38 

KOSPI 2475.41 2.71 3.23 6.26 25.62 13.49 10.66 1.06 1.12 0.04 

BRIC Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

IBOVESPA 72264.45 2.55 2.23 0.19 19.81 17.99 13.79 1.68 1.57 0.41 

Russian 1133.33 2.81 2.16 3.80 7.91 7.20 7.16 0.75 0.75 0.16 

SHANGHAI Com 3317.62 1.08 1.61 1.83 2.27 16.74 14.63 1.79 1.63 0.01 

SENSEX 32832.94 2.51 2.53 3.57 25.17 23.58 21.46 2.96 2.87 0.95 

NIFTY 10121.80 2.58 3.16 2.11 25.16 22.91 20.50 2.99 2.89 1.02 

NSE VIX 14.80 9.49 24.22 12.38 17.50 - - - - 9.19 

Shipping Ind Index %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Baltic Dry 1626.00 11.52 10.16 36.98 35.73 3.04 

BWIRON 174.72 1.66 3.61 0.85 16.39 0.00 

Energy Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

NYMEX Crude 58.36 1.00 7.48 23.41 14.30 1.67 

Natural Gas 3.06 4.97 1.46 9.06 14.66 1.19 

Agro Cmdty Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Coffee  129.55 1.57 2.45 2.34 17.35 0.82 

Cotton 73.28 1.88 7.53 3.21 5.33 0.65 

Sugar 14.98 3.04 2.53 4.32 16.96 0.66 

Wheat 438.50 0.86 0.57 4.67 7.24 1.27 

Soybean 994.25 0.10 0.30 3.65 1.97 0.86 

Precious Metals Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Gold($/Oz) 1280.50 0.64 0.46 3.35 9.28 0.44 

Silver($/Oz) 16.44 3.71 4.06 7.24 0.46 0.05 

LME Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Copper 6833.00 2.41 1.40 0.03 17.99 1.05 

Aluminium 2074.50 2.70 5.06 2.88 20.47 1.29 

Zinc 3249.00 0.42 0.85 2.01 19.10 2.95 

Lead 2545.00 2.62 2.54 6.26 9.98 3.04 

Nickel 11290.00 6.19 11.28 6.19 0.71 1.62 

MSCI indices ended the week on a mixed 
note as World and ACWI gained 0.48% and 
0.02% respectively, where as, EM and Asia 
Pacific lost 3.32% and 1.83% respectively. 
 
US indices gained on the rebound of tech-
nology stocks selloff which was backed by 
progress in US tax reform. European 
stocks trembled during the week  on the 
positive trade seen in the US  and in oil. 
 
CBOE VIX ended at 11.43, up by 18.20% 
during the week. 

Asian indices ended on a mixed note during 
the week as Hong Kong and South Korean 
indices witnessed selling pressure in the 
financial and technological stocks. 
 
BRIC indices ended on a weaker note over 
the week on the back of high selling pres-
sure. India’s positive Q2 FY18 GDP numbers 
failed to offset the growing fiscal deficit 
concerns as a result of that both Sensex and 
Nifty tanked 2.51% and 2.58% respectively. 
 
NSE VIX ended at 14.80, up by 9.49% during 
the week.  

Precious metals 
declined for the 
second consecutive 
week on the opti-
mism of US tax 
reform.  
 
Among LME met-
als, Copper set for 
biggest weekly 
drop in 15 months 
as prices are under 
pressure on slow-
down in demand 
by China. 

Forex Rate %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

USD Index 92.89 0.11 2.04 0.08 8.07 0.17 

EUR 1.19 0.23 2.40 0.39 12.06 0.12 

GBP 0.74 1.25 1.84 4.12 6.88 0.00 

BRL 3.26 0.80 0.26 3.62 6.32 0.31 

JPY 112.00 0.42 1.71 1.56 2.23 0.46 

INR 64.46 0.18 0.45 0.86 6.10 0.22 

CNY 6.62 0.22 0.22 0.88 4.07 0.11 

KRW 1086.40 0.10 2.58 3.36 7.55 0.15 

Money Mkt Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

ICE LIBOR USD 1.49 1.73 8.03 13.01 59.22 0.46 

MIBOR 0.33 0.00 0.00 0.00 6.45 0.00 

INCALL 5.75 0.86 2.54 0.86 2.54 0.86 

Bond Yld 10Y Yield %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

US  2.36 0.84 0.45 9.04 3.54 2.00 

UK 1.23 1.36 8.19 16.65 17.64 7.29 

Brazil  4.68 1.87 0.23 5.90 16.21 0.13 

Japan 0.04 20.69 42.62 3600.00 12.90 10.26 

Aus  2.53 1.20 6.29 4.74 8.95 1.40 

India 7.06 0.80 2.53 7.99 13.00 0.44 

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 

HDPE 1160.00 0.00 2.52 4.50 2.65 

LDPE 1210.00 0.00 3.97 0.00 1.63 

Injection Grade  1180.00 0.00 1.67 6.31 12.38 

General purpose 1210.00 0.00 0.82 7.08 13.08 

Polystyrene HIPS 1530.00 0.00 0.65 6.99 19.53 

Polystyrene GPPS 1440.00 0.00 1.37 7.46 14.29 

USD Index gained 
0.11% over the 
week on the back 
of progress in US 
tax reform, fol-
lowed by opti-
mism in the Fed 
rate hike due 
next week.  
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News Impact 
Domestic News 

Auto Sales data for the month of November 2017 

Auto Sales see double digit growth in November. It defied the usual post-festive slump to grow by double 

digits in November helped by the low base in the year ago period on account of the government's demo-

nitization drive. This development indicates a fading of the twin dampeners - demonetization & GST  and 

therefore expect a healthy growth in demand for passenger vehicles, commercial vehicles, two wheelers 

for the remainder of the  fiscal year. The top five passenger car makers - Maruti Suzuki India Ltd, Hyun-

dai Motor India Ltd, Tata Motors Ltd, Mahindra and Mahindra Ltd and Toyota Kirloskar Motor Pvt. Ltd-

collectively sold 234,226 units in the month, up 15.12% from a year ago. Market leader Maruti Suzuki  

reported a 14.05% YoY rise and a 5.57% MoM rise  on the back of the new launches during the festive 

season.  Hyundai India  sold 44,008 units  last month while registering a growth rate of 10% which is 

mainly driven by the high sales of compact vehicles and hatchbacks.  Tata motors quoted some brilliant 

sales number for the month of November. It sold 57,391 units, up by stunning 47.53% YoY basis and 

7.88% MoM basis.  Ashok Leyland has done exceptionally well. Sales in November stood at 14,460 units, 

up by 51.03% YoY and 11.97% MoM basis. Eicher Motors continues its dream run backed by higher sales 

from Royal Enfield divison. It sold 75,042 units while quoting  a stunning growth rate of 24.06% YoY basis.  

Auto giant Mahindra & Mahindra quoted some  brilliant sales numbers. It sold 61.234 units, up by 23.08% 

YoY basis and 19.89% MoM basis. Hero Motocorp reported a disappointing sales performance. It sold 

605,270 units, down by 8.73% YoY and 4.09% MoM basis.  HMSI reported an attractive sales growth of 

41.33% YoY basis while registering a marginal drop of 1.40% on MoM basis.  Indian two wheeler leader 

Bajaj Auto reported a sharp fall in sales number  on MoM basis (14.64%) however sales went up by  stun-

ning 20.93% on YoY basis. TVS Motors sold 299,172 units last month, up by 5.07% MoM basis however 

down by 5.75%. 
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News Impact 
Tata Motors detailed Sales Update for the month of November 

Tata Motors announced its November total unit sales numbers. The Commercial Vehicle section has done 

exceptionally while registering a stunning growth rate of 72% YoY basis and 9% MoM basis and the Pas-

senger Vehicle segment has quoted attractive numbers, up by 35% YoY basis and 4% MoM basis while 

Current exports stood at 4,927 units , up by 14% MoM basis however down by 12% YoY basis. 

DLF promoters to infuse INR11,250 cr; board okays QIP 

Realty major DLF's board approved the issue of debentures and warrants to promoters in lieu of 

INR11,250 crore equity infusion into the company, as part of its objective to reduce net debt significantly. 

The board also gave its nod to selling shares through public issue or private placement to institutional in-

vestors. The company is estimated to raise more than INR3,500 crore through this process. In late Au-

gust, the promoters had sold the entire 40 per cent stake in rental arm DLF Cyber City Developers Ltd 

(DCCDL) for INR11,900 crore and proposed to invest proceeds into DLF. 

Tata Steel to acquire 74% stake in Bhubaneshwar Power for INR255 crore 

Tata Steel will acquire 74 per cent stake in Bhubaneshwar Power Private Ltd (BPPL) from JL Power Ven-

tures Private Ltd for INR255 crore to ramp up its captive source of power. The acquisition provides an op-

portunity to Tata Steel to meet growing power demand, it added. Tata Steel further said the acquisition 

will require an approval from the Odisha Industrial Infrastructure Development Corporation, apart from a 

few other clearances, and the indicative period for completion of the acquisition is two months. 

Havells completes remaining 20% stake sale in Fielo Malta 

Consumer electricals firm Havells India has completed sale of remaining 20 percent stake in its European 

lighting business to China's Feilo Acoustics for 34.5 million euros (about INR260 Cr), thereby exiting global 

markets. Havells Holding Ltd (HHL), a subsidiary of Havells, has completed the transfer of remaining 20 

percent stake in Fielo Malta Ltd to Shanghai-based Feilo Acoustics. Besides, HHL through its subsidiary 

Havells International has also completed sale of 100 per cent stake in Havells Sylvania Thailand Ltd to 

Fielo for 1.6 million euros. 
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News Impact 
HTLS 2017: Arun Jaitley says budget to focus on infrastructure, rural sector 

Spending on infrastructure and rural sector will be the focus areas of the government in the upcoming 

budget, finance minister Arun Jaitley said on Thursday, while ruling out privatization of state-run banks. 

Speaking at the Hindustan Times Leadership Summit 2017, he said there have been tectonic changes in 

the economy in the past one year. The government will concentrate on additional spending in the areas 

of infrastructure and rural India. He will present the Union budget on 1 February, which will be the last 

full budget of the National Democratic Alliance (NDA) government ahead of the general elections in 2019. 

Cipla gets WHO nod to sell drug that prevents TB in HIV patients 

Drug major Cipla  said it has received approval from the World Health Organization (WHO) for Q-TIB, a 

combination drug indicated to help prevent tuberculosis infection in people living with HIV. The company 

will market the product globally, Cipla said in a statement. As per WHO's Global TB Report, 2016, about 

one million people died of AIDS-related illness. Most of them succumbed to infections, and among them, 

4 lakh died of tuberculosis. 

Reliance General Insurance receives Sebi's nod for IPO 

Reliance General Insurance Company, part of Anil Ambani-led Reliance Group, said it has received mar-

kets regulator Sebi's go-ahead to float an initial public offering. The IPO comprises a fresh issue of little 

over 1.67 crore shares by Reliance General Insurance besides an offer for sale of 5.03 crore shares by Re-

liance Capital. The company plans to utilise the proceeds from the fresh issue towards augmenting the 

solvency margin and consequently increasing the solvency ratio. Besides, the money will be used to meet 

future capital requirements, which are expected to arise out of growth. 

Zydus receives final approval from USFDA for Topiramate Extended-Release capsules 

Zydus Cadila has received final approval from the USFDA to market Topiramate extended-release cap-

sules in the strengths of 25 mg, 50 mg and 100 mg. 

Tata Steel to acquire 74% in BPPL for INR255 Cr 

Tata Steel will acquire 74 per cent stake in Bhubaneshwar Power Private Ltd (BPPL) from JL Power Ven-

tures Private Ltd for INR255 Cr to ramp up its captive source of power. The acquisition provides an oppor-

tunity to Tata Steel to meet growing power demand, it added. Tata Steel, together with its 100 per cent 

subsidiary T S Alloys Ltd (T S Alloys), is the holding company of BPPL. This acquisition will require an ap-

proval from the Odisha Industrial Infrastructure Development Corporation, apart from a few other clear-

ances, and the indicative period for completion of the acquisition is two months. 
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News Impact 
Air France-KLM Extends India Reach with Jet Air Revenue Pact  

Air France-KLM Group and Jet Airways India Ltd. agreed to deepen an existing partnership with offerings 

on India-Europe routes together, giving the biggest European airline more seamless access to the world’s 

fastest growing major aviation market. The latest deal will offer travel options for 44 cities in India and 

106 destinations across Europe. In addition, another partnership between the European group and Delta 

Air Lines Inc. will help connect India to a trans-Atlantic network with hubs in Amsterdam and Paris.  

OPEC-Russia Deal Faces One Last Hurdle  

OPEC and Russia concur on two things: their oil production cuts are working and they should be extended 

deeper into next year. What’s proving more elusive is an accord on when and how to end the curbs. As 

ministers gather in Vienna, this unanswered question is the main reason Russia has yet to give its formal 

assent to a rollover of their agreement until the end of next year, according to people familiar with the 

matter. Moscow wants clarity about what comes afterward something the Organization of Petroleum Ex-

porting Countries doesn’t usually provide. In previous rounds of OPEC cuts the exit strategy was tradition-

ally an afterthought. When the group wanted out, it simply started cheating on its own cuts by slowly, 

often secretly, increasing production.  

Dr Reddy's Laboratories gets German regulator's nod for CAPA plan 

Dr Reddy's Laboratories said a German regulatory authority has allowed company's Visakhapatnam-

based plant to restart production for the European market (EU). However, the regulator will re-inspect 

the facility by the end of 2018, it added. In September, a German regulatory authority had issued six ma-

jor observations against the Hyderabad-based drug firms' formulations unit at Visakhapatnam in Andhra 

Pradesh after an inspection. 

Power Finance Corporation raises USD400 mn via maiden green bond issue 

State-owned Power Finance Corporation (PFC) has raised USD400 million through its maiden green bond 

issue. The funds will be used to promote renewable energy in the country. According to the statement, 

the pricing of this bond saw the tightest ever spread of 157.5 bps (basis points) over 10- year US Treasury 

by any Indian issuer for the inaugural 10- year transaction. 

Zydus gets tentative US FDA nod to sell pregabalin for seizures, pain 

Zydus Pharmaceuticals (USA) Inc has received tentative approval from the US health regulator to market 

pregabalin capsules, used for management of certain kinds of seizures, nerve pain and fibromyalgia. The 

drug will be produced at the group's formulations manufacturing facility in Moraiya, Ahmedabad. 
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News Impact 
IFC to invest USD75 million in Cholamandalam Investment  

The International Finance Corporation (IFC) has proposed to invest around USD75 million in first rupee-

denominated offshore bond (Masala bond) of Cholamandalam Investment and Finance Company Limited 

(CIFCL), part of the Chennai-based Murugappa Group. IFC would play a catalytic anchor role in the pro-

posed USD125-200-million bond placement by the company. Its support should enable CIFCL to launch its 

first off-shore local currency bond for international investors and open the platform to more such solid, 

reputable but below international investment grade issuers to access the market, said the World Bank's 

investment arm.  

Zydus Cadila gets USFDA nod for blood pressure treatment drug  

Cadila Healthcare said group firm Zydus Cadila has received final approval from the US health regulator to 

market Candesartan Cilexetil and Hydrochlorothiazide tablets formulations used in treating high blood 

pressure. It will be manufactured at the group’s formulations manufacturing facility at Moraiya, Ahmeda-

bad. The group has now more than 175 approvals and has so far filed 310 ANDAs since the commence-

ment of filing process in FY2003-04.  

Dr Reddy’s served US securities class action suit  

Drug firm Dr. Reddy’s Laboratories Ltd said the company has been served a securities class action lawsuit 

in the US. In a notice to stock exchanges, the company said it believes that the asserted claims “are with-

out merit and intends to vigorously defend itself against the allegation”. The suit is on behalf of investors 

who purchased or acquired Dr Reddy’s shares on the New York Stock Exchange between 17 June 2015 

and 10 August 2017. A number of US law firms in August had called upon investors to move class action 

law suits on charges that the company had given misleading statements related to issues of manufactur-

ing compliance in Indian facilities.  

Natural Gas could be Brought Under GST 

Oil Minister Dharmendra Pradhan believes Natural Gas is much cleaner fuel than coal and in order to 

make the country a gas-based economy the government has started capital spending in the gas economy 

to make a gas grid. Coal is under the 5% bracket in GST and hence Natural Gas can also be brought under 

the ambit of GST.  Keeping natural gas out of the GST has increased the costs of power producers. India is 

aiming to raise the share of gas in the energy basket to 15 percent from the current 6.5 percent in the 

next three to four years. The minister will take up the issue with the Finance Ministry. 
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News Impact 
Sweet spot in the Gas industry:  

There are lots of development going on in the gas industry which can push this industry into a new posi-

tive track like pet coke ban and GST proposal.  

There is recent ban on pet coke import due to pollution issue which will push the demand of gas industry 

as their new energy resource. Natural gas replaced 10% demand of pet coke which will create a demand 

of 5 mmscmd (million metric standard cubic meters per day). There is huge pollution issue in NCR due to 

pet coke , among the gas distribution companies like Indraprastha Gas (IGL) can see major benefits ac-

crue, given it significance present in NCR region, which can create demand for 0.8-1.0 mmscmd for IGL 

which will impact their top line positively. This benefit may accrue to others such as Gujarat Gas and Ma-

hanagar Gas too. Gujarat Gas, having presence in Gujarat and Mahanagar gas in Mumbai and Maharash-

tra. Meanwhile the improving gas demand will boost prospect of GAIL as it increase the utilization of its 

pipeline and marketing margins.  

In other side recently Oil minister Dharmendra Pradhan tries to put the natural gas under the GST re-

gime. Unlike other industries which can take credit for any tax paid towards the furtherance of business, 

no credits on input GST will be available to the oil and gas industry leading to the huge additional indirect 

tax burden. Federation of Indian Chambers of Commerce and Industry (Ficci) has also pitched for the in-

clusion of natural gas in the new indirect tax regime so as to help producers contain cost and aid in mov-

ing towards a gas-based economy. Gas sales including compressed natural gas (CNG) and piped gas sup-

plies attract VAT ranging from 5-12% if GST came into the picture then that will create a positive trigger 

for entire Gas industry.  

BHEL bags INR64-cr order to set up 6 sewage treatment plants in Raipur 

State-run engineering firm BHEL has bagged an order worth over INR64 crore for setting up six sewage 

treatment plants in Raipur, Chhattisgarh. According to the statement, the order is valued at over INR64 

crore, and the STPs will have a cumulative capacity of 25.4 MLD (million litres per day). The order has 

been placed on BHEL by Raipur Development Authority. The project for construction of the decentralised 

STPs shall be based on Sequential Batch Reactor (SBR) technology. 

Hyundai Motor crosses 5 million production milestone for domestic market 

Hyundai Motor India Ltd (HMIL)  said it crossed the 5 million production milestone for the domestic mar-

ket. The company, which is a wholly-owned subsidiary of South Korea's Hyundai Motor Company (HMC), 

rolled out its 5 millionth car for domestic market, a next-gen Verna, from its Chennai facility. 
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News Impact 
Lodha group raises USD125 mn to pre-pay debt, reduce interest expense 

Leading real estate firm Lodha group has raised an additional USD125 million through bonds to pre-pay 

its costlier debt and reduce interest expense. Lodha group's subsidiary Lodha Developers International 

had raised USD200 million in March 2015 through the issue of bonds with maturity in 2020. The company 

has now raised an incremental USD125 million through the issue of bonds with same maturity date, tak-

ing the total size to USD325 million. 

US FDA observes 7 quality lapses at Glenmark’s Baddi unit 

The US Food and Drug Administration (FDA) has issued a Form 483 to Glenmark Pharmaceuticals Ltd’s 

plant in Baddi, Himachal Pradesh, citing seven observations relating to violation of good manufacturing 

practices (GMP). The last US FDA inspection of the Baddi unit happened in March 2017 when it got no 

observations. 

Kridhan Infra wins order worth INR105.6 Crore 

Kridhan Infra Limited is pleased to announce that its subsidiary KH Foges Pte. Ltd. has recently won 3 new 

piling contracts worth SG$ 22 Million which is around INR1, 056 million. The contract period for these 

projects is between 2.5 months to 5 months. The contract involves Piling works for Industrial Develop-

ment at Woodlands North Coast, Piling work for proposed Public Housing Development comprising 2 

blocks of 18 storey residential building and Sub-contract for secant bored piling works. 

Surya Roshni wins order worth INR73 Crore from EESL 

Surya Roshni has bagged orders worth INR73 crore for supply of LED street lights and fans from Energy 

Efficiency Services Ltd (EESL). The company has further obtained orders in this month for supply of LED 

street lights under SLNP (Street light National Program) and for supply of super-efficient (BLDC) fan, ag-

gregating to INR72.95 crore from Energy Efficiency Services Ltd. Earlier this month, the company received 

orders through competitive e-bidding for LED street lights amounting to INR89.77 crore for supply of 2.89 

lakh LED street lights across India from EESL 

Ashok Leyland And Hino Motors Enter Partnership For Euro-VI Development 

Ashok Leyland Ltd and Hino Motors Ltd. Japan entered into a Mutual Cooperation Agreement (MCA) 

where Ashok Leyland will utilize Hino's engine technology for Ashok Leyland's Euro-VI development and 

will support in development of Hino's engine parts purchasing in India for global operation. Hino and 

Ashok Leyland have had a cooperative agreement for engine production in India since 1986. By this mu-

tual cooperation agreement, both companies will leverage each other's strengths in diesel engines. While 

the joint development will help the company get ready even for the Bharat Stage VI norms that will come 

into force in April 2020, it will help the company gain ground in international markets too. 
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News Impact 
Schaeffler to invest INR200 crore to set up manufacturing unit in Pune 

Industrial and automotive component supplier Schaeffler AG announced an investment of INR200 crore 

to set up a manufacturing unit at Talegaon, Pune, along with a new research and development unit. The 

new production facility of the company’s arm INA Bearings Pvt. Ltd, will manufacture engine and trans-

mission components, serving domestic and exports markets. The R&D facility will focus on enhancing 

product development and engineering capabilities driving innovation for customers. 

RBL Bank raises stake in Swadhaar to 60%, holds rights to increase it to 100% 

Mid-size private sector lender RBL Bank has increased its stake in microlender Swadhaar Finserve to 

60.48% for an undisclosed sum and now possess rights to increase it to 100%. The transaction comes 

amid similar ones by rivals Indusind Bank, Kotak Mahindra Bank and IDFC Bank to acquire microlenders to 

deepen reach and help meet the mandated priority sector loans. In September last year, RBL Bank had 

acquired 30% of Swadhaar, which now operates as the bank’s business correspondent in 17 states and 

Union territories through 242 branches. 

L&T’s construction arm bags orders worth INR3,572 crore 

Larsen & Toubro (L&T) said its construction arm has won orders worth INR3,572 crore across business 

segments. L&T said transportation and infrastructure business has bagged order an worth INR1,358 crore 

from Bangalore International Airport Ltd. Its metallurgical and material handling business received orders 

worth INR1,264 crore in the domestic market. While the company’s power transmission and distribution 

business and building and factories business won orders worth INR595 crore and INR355 crore, respec-

tively. 

Ramco Systems wins order from Al Jazeera Support Services Company 

Ramco Systems , a leading enterprise software company  has won an order from Al Jazeera Support Ser-

vices Company which provides rental manpower needed by government, business sectors and individu-

als, to implement Ramco ERP for Services (Services Resource Planning) Suite. While traditional ERP appli-

cations have been built to address asset-centric organizations, Ramco ERP for Services addresses people-

centric businesses offering Project Management that is tightly integrated with HCM & Finance modules. It 

supports both Milestone and T&M (Time and Materials) based project models and comes with modules 

for Recruitment, Contract & Contractor Management, thus ensuring a consolidated business view of the 

organization. 
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News Impact 
Infosys Partners with HPE to Help Customers with Mainframe Modernization 

IT major, Infosys today announced a partnership with Hewlett Packard Enterprise (HPE) to offer a joint 

end-to-end mainframe modernization solution, which will provide global enterprise customers robust 

hardware and advanced software architecture.Infosys' Mainframe Modernization Solution powered by 

HPE’s Mission Critical Computing Systems is aimed at fueling innovation and obtaining cost efficiencies 

while maintaining security and scale.The joint solution by Infosys and HPE will offer customers an inte-

grated platform that will transform their legacy applications tothe latest hardware and software architec-

ture, enable cloud and mobile ready applications, and simultaneously reduce cost and enhance customer 

experiences.This solution facilitates development of new business models supported by new technolo-

gies such as Artificial Intelligence (AI), Automation, and newer classes of middleware and database archi-

tecture which will enable companies to transform seamlessly from mainframe platforms. 

China Development Bank files insolvency case against RCom 

China Development Bank, a lender to Reliance Communications has filed insolvency case against the debt

-ridden telecom operator. The Anil Ambani-owned company owes close to INR9,000 crore to the bank. 

This makes China Development Bank the first of RCom’s major creditors to act under Insolvency and 

Bankruptcy Code (IBC). The NCLT may shortly hear the bank's insolvency plea on the admission. RCom 

has been reeling under INR45,000 crore debt burden. The operator recently came up with zero-loan write 

off plan to lenders. The company is planning to monetise one million sq feet of real estate assets and has 

got interest from 10 real estate developers to build 17 million sq feet of integrated it township in Navi 

Mumbai. It also plans to lower cost of capital with 50 percent of debt at low cost foreign loan Further 

company coverage. 

GST rates tweaked, incentives doubled as measures to boost garment exports 

The government has announced the post-GST rates for claiming rebate of state taxes under the scheme 

for Remission of State Levies (RoSL) on exports of ready made garments and made-ups, in a bid to sup-

port the outward shipments. The government has also doubled the rates for incentives under an export 

promotion scheme -- MEIS -- to 4 per cent for ready made garments and made-ups. The DGFT said the 

rates for incentives under MEIS for two sub sectors of textiles industry -- ready made garments and made

-ups -- have been enhanced to 4 per cent of value of exports with effect from November 1 till June 30 

next year. 
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News Impact 
Rising Oil Prices Reignite the OPEC-U.S. Shale Rivalry 

OPEC meets with Russia and other allies in Vienna this week, they won’t be able to declare “Mission Ac-

complished” in their fight to end the oil glut. Instead, the producers are expected to extend their produc-

tion cuts to the end of 2018 to counteract the historic surge in U.S. output. In the year since Saudi Arabia 

abandoned its battle for market share and led an agreement to cut supply instead, international bench-

mark Brent crude has raised by more than a third. That’s helped cash-strapped petro states, but also 

spurred U.S. output to a 35-year high. The tug of war between shale and OPEC that’s dominated the oil 

market for three years shows no sign of ending. 

Pennar Industries gains after winning orders 

Pennar Industries which offers specialized and engineering steel solutions received orders worth INR210 

crore across its business units. On a consolidated basis, net profit of Pennar Industries rose 12.45% to INR 

10.48 crore on 12.08% rise in net sales to INR422.50 crore in Q2 September 2017 over Q2 September 

2016. 

Tyremakers to invest INR35,000 crore in 5 years 

Indian tyremakers are planning to invest INR35,000 crore in greenfield and brownfield projects to expand 

their capacity after capacity utilization hits 80% this year ( Last year it was 65%-70%). This growth is driv-

en by the growth in the automobile industry and favorable government policies. Demonetization had cur-

tailed Chinese imports which used to be a major challenge for capacity utilization and the implementa-

tion of GST put even more pressure on Chinese imports , which have dropped by more than 50%. In 2016, 

India imported 150,000 units of tyres a month but that number has fallen to 60,000 units a month in 

2017. The tyre industry has already invested INR25,000 crore  between FY11 and FY16. Going forward 

Apollo tyres is planning to invest INR4,500 crore during the next two fiscal years whereas CEAT plans to 

invest INR5,000 crore in Chennai and MRF plans to invest INR800-1000 crore every year, besides opening 

a INR4,000 crore facility in Gujarat. According to the Chairman of Automotive Tyre Manufacturers’ Asso-

ciation (ATMA) Mr. Satish Sharma, the tyre industry will report a high single digit growth in fiscal 2018 

and an impressive double digit growth in fiscal 2019. In value terms tyre exports for the first six months 

of FY17-18 rose by 13% to USD1,620.96 million. The corresponding growth last year was 7%. This growth 

rate is expected to touch 20% in coming years. 

Aircraft manufacturers expect REC to trigger demand for small planes 

Aircraft manufacturers expect UDAN to drive more people to travel by air and trigger increased demand 

for their planes. The Regional Connectivity Scheme (REC) — called Ude Desh ka Aam Nagrik (UDAN) — 

seeks to provide flights to Tier 1 & 2 cities at a subsidised fare of INR2,500 for an hour of flight. 
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News Impact 
Global News 

Asia Stocks Pare Gains as U.S. Equity Futures Drop 

Asian stocks pared early gains at the start of the last month of 2017 and S&P 500 Index futures declined 

as the U.S. tax bill encountered stumbling blocks. The dollar headed for its first weekly gain in four weeks 

ahead of the tax vote. Japanese shares gave up an advance that briefly helped the Nikkei 225 Stock Aver-

age reclaim a 25-year high reached in November. Shares rose in Australia and fell in Hong Kong.  

 

OPEC and Russia Extend Output Cuts, Boosting Oil Alliance 

OPEC and its allies outside the group agreed to maintain oil production cuts until the end of 2018, ex-

tending their campaign to wrest back control of the global market from America’s shale industry. The 

deal was even beefed up through the inclusion of Nigeria and Libya, two members of the Organization of 

Petroleum Exporting Countries originally exempted from the curbs. 

 

Oil Holds Gain Near $57 as OPEC Extends Output Cuts Through 2018 

Oil held gains near $57 a barrel after a third monthly advance as OPEC agreed to prolong production cuts 

through to the end of 2018 in an effort to drain a global glut. Futures were little changed in New York 

after rising 0.2 percent Thursday. The nine-month extension was beefed up through the inclusion of Nige-

ria and Libya, two OPEC members originally exempted from the curbs.  

 

While OPEC and Russia cut Supply, US Oil Output Surges 

Crude oil’s recent rally above $55 a barrel has helped American companies hedge their shale output and 

drill more. Domestic supply, which surged to the highest in more than two years in September, is set to 

keep growing as OPEC and its allies agreed on Thursday to extend production cuts through the end of 

2018. The Energy Information Administration, which reports October data on Dec. 29, sees daily U.S. out-

put increasing by more than a half-million barrels through the end of next year. 
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News Impact 
Metal Prices to Benefit as Era of Abundance Draws to a Close 

Next year will probably mark the last spurt of significant production growth across a range of industrial 

commodities, before a period of constrained supply stretching into the next decade, a top metals analyst 

said. Even after some hefty gains in the past two years, this outlook makes metals an attractive invest-

ment on a three-to-five year view, according to Ian Roper, head of international business at consultancy 

Shanghai Metal Market and a former analyst at Rio Tinto Group and Macquarie Group Ltd. 

 

Musk's Battery Boast Will Be Short-Lived as Rivals Go Bigger 

Billionaire Elon Musk defied his doubters to beat Friday’s 100-day deadline and install the world’s biggest 

battery in the Australian outback. He’ll probably relinquish that crown by February. South Korea’s Hyun-

dai Electric & Energy Systems Co. is building a 150-megawatt lithium-ion unit, 50 percent larger than 

Musk’s, that the company says will go live in about three months in Ulsan near the southeast coast. 

 

Thailand, Indonesia, Malaysia to Restrict Rubber Exports in Dec 

Countries agree to restrict exports of natural rubber for specific time frame starting Dec. to address de-

clining prices, according to statement from International Rubber Consortium. Group concerned about 

natural rubber prices. Prices drop despite declining supply as rain disrupts tapping among major produc-

ing countries. Low prices have direct impact on income, well-being of small holders. 

 

Suzano to Raise Pulp Price for Asia, Europe, N. America by $30/t 

Increase in prices effective Dec. 1, co.’s press officer said by text message. Prices rise to $820/ton in Chi-

na, $1,000/ton in Europe, and $1,190/ton in North America. Spot hardwood pulp price in China rose to 

$748.83/ton last week, the highest since Jun. 2011, according to Helsinki-based FOEX. 

 

SOFTS: Sugar Posts November Gain on Bets Ethanol Demand to Rise 

Raw sugar for March delivery advances 0.1% to settle at 15.27c/lb on ICE Futures U.S. in N.Y. In Novem-

ber, price climbs 2.3%, posting consecutive monthly increase for first time since September 2016. On 

Thursday, traders weigh demand outlook for cane-based ethanol in Brazil and impact on projected global 

surplus of sweetener. Oil Lodges Third Straight Monthly Jump as OPEC Extends Curbs. 
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News Impact 
Tech Stocks Rout Deepens in Asia as Rally Pauses 

A rout in technology stocks spread to Asia from the U.S. as investors sold some of this year’s best per-

formers and assessed the longevity of the global equity bull run. Japan’s benchmarks fluctuated and Aus-

tralian shares fell with lenders declining after the government announced an inquiry into banks. The kiwi 

dollar took a hit after New Zealand business confidence slumped to the lowest since 2009. 

 

Australian Banks Face Wide-Ranging Probe Amid String of Scandals 

Australia’s banks will be subject to a wide-ranging public inquiry after Prime Minister Malcolm Turnbull 

bowed to pressure to address scandals besetting the industry. The yearlong royal commission will exam-

ine the conduct of the nation’s banks, insurers, financial services providers and pension funds, and con-

sider whether regulators have enough power to tackle misconduct.  

 

OPEC's Next Move Is Being Closely Watched by Sugar Traders 

As energy minsters meet in Vienna this week to discuss oil-supply cuts, the sugar world will also be keep-

ing a close eye on the outcome. That’s because energy costs may be a key driver of sugar prices in the 

coming months as they determine the allure of ethanol, a biofuel made from sugar cane. Higher gasoline 

prices can encourage mills in top sugar producer Brazil to turn more cane into ethanol at the expense of 

the sweetener. 

 

Japan Manufacturing Crisis Worsens; Toray Falsifies Data 

The falling reputation of Japan’s manufacturing sector took another hit on Tuesday, with Toray Industries 

Inc. becoming the latest company to admit to falsifying data for its products for more than eight years. 

The stock slumped in Tokyo. Toray Hybrid Cord Inc., a unit that makes cords that go into tires, found 149 

cases of mishandled data between April 2008 and July 2016, with 13 customers affected, according to a 

statement distributed in Tokyo. Toray, which didn’t name the clients, wasn’t told of any safety concerns 

or quality issues. 
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News Impact 
Steel’s running Hot Courtesy of China’s Cold Weather Cuts 

Cold-season cutbacks in China are making steel into a very hot commodity. With policy makers in the 

largest producer ordering mills to rein in output to fight air pollution this winter, the drop in supply and 

tumbling inventories have spurred a rally in reinforcement bar prices to the highest since 2011. Data on 

Thursday captured the new mood as the Chinese steel industry’s purchasing managers’ index rose in No-

vember from last month even as production shrank. 

 

Copper's Pullback Is Temporary as Chinese Trader Sees $8,000 

Copper’s retreat from the highest level in more than three years is only temporary with prices set to 

climb to $8,000 a metric ton in 2018 as growth in global demand outpaces supply, according to the chair-

man and founder of Maike Group, one of China’s top traders and suppliers of metals. Infrastructure 

spending in China will keep supporting demand in the world’s biggest consumer as construction moves 

from eastern provinces to the center and west, while power grid upgrading will bolster consumption too. 

 

KKR Seals $1.45 Billion for Health Deals in Growth-Equity Push 

KKR & Co. closed on a $1.45 billion inaugural fund targeting growth-stage health-care companies, solidify-

ing yet another strategy for expanding beyond big-check deals. The fourth-largest U.S. private equity firm 

has been sprouting growth-stage investing efforts across various sectors. In December, KKR closed 

on$711 million to invest in fast-growing technology companies. Earlier Wednesday, the New York-based 

firm announced a plan to target middle-market industrial businesses. 

 

RUBBER: Futures Advance on Supply Outlook, Stronger Nikkei 

Rubber for May delivery on Tokyo Commodity Exchange, most-active contract by volume, +1.8% to 199.5 

yen/kg. Futures for April delivery, contract with highest open interest, +1.6% to 198.1 yen/kg. Concerns 

about supply following prolonged rain in Thailand help boost sentiment, says Korakod Kittipol, marketing 

manager at Thai Hua Rubber. Physical prices are lower than production cost, making farmers unwilling to 

sell. 
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News Impact 
North Korea Test-Fires ICBM That Could Put Entire U.S. in Range 

North Korea shattered a two-month period of relative quiet by test-firing a missile that analysts say may 

put the U.S. east coast in range. Japan said the intercontinental ballistic missile flew for 53 minutes on a 

lofted trajectory and may have reached an altitude of more than 4,000 kilometers (2,500 miles) before 

landing in waters about 250 kilometers from its northwest coast. 

 

Electric Cars' Success Leaves Toyota Alone With Hydrogen Bet 

Toyota Motor Corp., which has made a big bet on hydrogen-powered cars, is looking more isolated as 

industry rivals double down on plug-in electric vehicles as the dominant technology in the emerging post-

fossil fuel era. 

 

BHP Says Chinese Policy Is Impacting Short-Term Demand, Pricing 

Tighter Chinese reform policies including winter restrictions on steel production are impacting both the 

short-term demand and pricing of bulk raw materials, but may set a platform for a robust spring rebound, 

according to BHP Billiton Ltd., the world’s largest mining company. Iron ore rebounded to a two-month 

high this month with investors looking beyond China’s near-term clampdown on steelmakers to envisage 

a revival in demand next year. The government has ordered illegal steel mills to close, both to reduce 

overcapacity and to clean up the environment, and officials are pushing on with a battery of further out-

put cuts at remaining plants over the winter in key production centers. 

 

FERROUS: Steel Gains as Low Inventory Gives Bulls the Upper Hand 

Steel rebar for May is up by 0.6% to 3,857 yuan/ton on Shanghai Futures Exchange at 9:42am, poised to 

extend gains to highest close in more than two months. Most active futures head for sixth daily increase 

in seven as spot price holds near 2011-high. 
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News Impact 
Economy  

GDP numbers on upturn 

Showing some respite from low growth numbers, India’s GDP (gross domestic product) growth for Q2 

(July-September) of FY2017-18 came in at 6.3% YoY. Growth stood at 5.7% YoY  in Q1 (January-March) of 

FY2017-18. GVA (gross value-added) growth for Q2 FY2017-18 has also been recovering. It came in at 

6.1% YoY against 5.6% YoY in previous quarter.  

During the quarter, industrial growth increased significantly to 5.8% YoY on account of sharp rise in man-

ufacturing sector growth. However, services growth remained surprisingly resilient at near 9% YoY levels. 

During the quarter, capital formation showed some improvement. However, private consumption 

growth, which has been the key structure that has been supporting growth so far also registered weak 

number. Government expenditure too remained muted. 

Outlook: After registering disappointed growth number in Q1, GDP numbers showed some respite in Q2. 

The revival was majorly led by an improvement in the industrial sector while agriculture and services sec-

tors remained subdued. We believe, once the effect of demonetization & GST fades out growth will accel-

erate further as indicated by PMI and IIP data. Though the monsoon 2017 was only 5% below normal yet 

the uneven distribution of rains will impact adversely for the agriculture GVA in subsequent quarters. So, 

as a whole we believe that the GVA growth will remain around 6.5% in the second half of FY2017-18. 

Manufacturing PMI rises to 13-month high in November 

The Nikkei India Manufacturing Purchasing Managers' Index (PMI) rose to a 13-month high of 52.6 in No-

vember 2017 from October's 50.3. A reading above 50 indicates economic expansion, while a reading be-

low 50 points toward contraction. According to the survey, India's manufacturing economy advanced on 

its path to recovery as disruptions from the recent tax reform (GST) continues to diminish. Growth in out-

put and new orders picked up to the fastest since October 2016, reportedly supported by reductions in 

GST rates and stronger underlying demand conditions.  

India’s fiscal deficit reaches 96% of FY18 target in October 

India’s fiscal deficit at the end of October hit 96.1% of the budget estimate for 2017- 18, mainly due to 

lower revenue realisation and rise in expenditure. In absolute terms, the fiscal deficit was INR5.25 trillion 

during April-October of 2017-18, according to data of the Controller General of Accounts (CGA). During 

the same period of 2016-17, the deficit stood at 79.3% of the target. For 2017-18, the government aims 

to bring down the fiscal deficit to 3.2% of GDP. Last fiscal, it had met the 3.5% target. 
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CORPORATE ACTION 
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Domestic Events 

Company Record Date Ex-Date Details 

Siyaram Silk Mills Ltd   Cash dividend of INR2.20 effective 04-12-2017 

Vishal Bearings Ltd   Cash dividend of INR0.50 effective 04-12-2017 

MM Forgings Ltd   Cash dividend of INR5 effective 05-12-2017 

Monsanto India Ltd   Cash dividend of INR15 effective 05-12-2017 

Sri Krishna Constructions India Ltd   10% Stock dividend effective 06-12-2017 

Indian Toners & Developers Ltd   Cash dividend of INR1.50 effective 07-12-2017 

Oriental Carbon & Chemicals Ltd   Cash dividend of INR3 effective 07-12-2017 

Surya Roshni Ltd   Cash dividend of INR1.50 effective 08-12-2017 

Punjab National Bank   Corporate meeting effective 04-12-2017 

Axis Bank Ltd   Corporate meeting effective 08-12-2017 

Events 

Global Events 

 December 04, 2017: Japan Consumer Confidence for November 2017, The U.S. Factory Orders for 
October 2017, Euro Group Meeting. 

 December 05, 2017: China Caixin Services and Composite PMI for November 2017, Japan Services PMI 
for November 2017,  The U.S. Balance of Trade for October 2017, The U.S. ISM Non-Manufacturing 
PMI for November 2017, Euro Area Retail Sales for October 2017, Euro Area Services and Composite 
PMI for November 2017, Ecofin Meeting. 

 December 06, 2017: The U.S. ADP Employment Change for November 2017, ECB Non-Monetary Policy 
Meeting. 

 December 07, 2017: China Foreign Exchange Reserve for November 2017, The U.S. Initial Jobless 
Claims for December 02, 2017, Euro Area GDP for Q3 2017, ECB General Council Meeting. 

 December 08, 2017: China Trade Balance for November 2017, Japan GDP for Q3 2017, Japan Current 
Account Balance for October 2017, The U.S. Unemployment Rate for November 2017. 

 December 05, 2017: India Nikkei Services PMI WPI for November 2017. 
 December 06, 2017: RBI Monetary Policy. 
 December 08, 2017: India’s Foreign Exchange Reserve for the week ended December 01, 2017.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other 

leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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